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OnucaHue OU3Hec-NJIaHa

OT0 naearnbHOEe peLleHne, ecnn Bam Hy)keH GuaHec-nnaH ans neperoBopoB ¢ MHBECTOPOM, Afis
npenocTaBneHnst B 6aHK UNK Ans NPeAoCTaBeHUsl B MECTHbIE OpraHbl BracTu.

[na 6aHka n nHBECTopa nokasaH 00beM MHBECTULNIN MHBECTOPA, 00bEM KpeauTa, rpadouk
BO3BpaTa CPeACTB MHBECTOPY, OKyNnaemoCTb €ro MHBECTMLMI, rpadomk BO3BpaTa KpeanTta u
cpencTB MHBECTOpA.

Takke nokasaH 3anac NPOYHOCTM NPOEKTA, N3 KOTOPOro BUAHO, YTO MPOEKT YCTOMYMB K
N3MEHEHMIO LIEH Ha NPOAYKTLI, Ha Ccbipbe U cebecTtonmocTb. CriegoBaTternbHO, OM3HEC CMOXET
BEPHYTb KpeauT — TaK Kak 3anac NpoOYHOCTYM Bbile TpeboBaHun 6aHKOB, 1 OH NpuBreKaTeneH
AN MHBECTUPOBAHUSA — TaK Kak MMeeT CTaburbHY0 NONOXUTENBbHYO NPUObLINE HA NPOTSXKEHUN
5 neT 1 cpok OKynaemocTn Huxe 3x neT.

[na nporHo3a pMHaHCOBLIX MOKa3aTernen NpoekTa ncnonbdyetca GusHec mogenb,
METOAOMNOorMA pacyeTa KOTOPOn OTBEYaeT:

v MeTtoanyeckum TpeboBaHusm 6aHkoB PP 1 nHBecTopos;
v MeToanYecKMM pekoMeHaaunsamM oLeHKN 3PEKTUBHOCTU MHBECTULIMOHHbLIX NPOEKTOB,
yTBEPXOEHHbIX MnHUCTEpPCTBOM QkOHOMMYEckoro Passutus PO;

OTnnunTenbHOM 0COBEHHOCTLIO pacmpeHHoro Ou3Hec-nnaHa siBnsieTcs:

v' AHanu3 4YyBCTBMTENbHOCTM M aHanm3 pUCKoB, KOTOPbIA NPOBOAUTCS B COOTBETCTBUN C
MEXOYHapOAHLIMW CTaH4ApPTaMM 1 OOLLIENPUHATON Kriaccudukaumnen puckos.

v" AHanu3 npubbinbHOCTM BU3Heca B pa3pese LeHTPOB NpUbLINM 1 NPOAYKTOBLIX rpymnn.

v' [leTanuanpoBaHHbI NPOrHO3 NPOAaX B pa3pe3e 0TAeNbHbIX NPOAYKTOB U LEHTPOB
npunbbINu;

v' [leTanuanpoBaHHbI NPOrHO3 PacxodoB B pa3pe3e NOCTOSHHbIX U NepeMeHHbIX 3aTpaT
Mo KaXkgown ctaTbe pacxodoB OTAESbHO;

v' [leTanuanpoBaHHbI NNaH NHBECTULNNA;

v' TlporHo3 oT4yeTa 0 ABUXEHUUN AEHEXHbLIX CPeACTB M NPOrHo3 NpubbINKn Ha 5 NeT Brnepes;



OTnnunTensHoOM 0CobeHHOCTLIO Br3Hec-NnaHa n PUHAHCOBON MOAENWN SABNSIETCS TO, YTO OHa

nokasblBaeT, kKakon nNpoayKT/ycnyra unn 6usHec HanpasneHne NPMHOCAT BaM MakCUmMarbHyo
NpnobInb.

Takum obpa3omM, cobCTBEHHMK Br3Heca 1 reHeparbHbI AUPEKTOP CMOTyT YBUAETb, Ha YeMm

MMEHHO MM CTOUT COCPEAOTOYMTLCS U KakMe MMEHHO HanpaBreHns pa3BMBaTh B NEPBYHO
oyepensb.

Touka GesyfpTounoCTH; NpubseHoCcTs GH3HEC HANPAEIeHHH;

Touxa GeayBuTosHOCTH 48%
Touxa GeayBLTOSHOCTH B ABHENHOM Bpamern 10 727 597

BHHIHCDBLIA 3HANM3 B paspese GH3WEC Hanpaenenui
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Puc. CkpuHwom pa3sdena busHec-rnaHa, nocesauweHHo20 aHanusy npubbiibHOCMU 8 paspese
ueHmpos rpubsiu



CTpyKTypa OM3Hec-IJaHa

Hauano

1-Pe3ome

Cymb npoekma
PbiHoK

lMpodykm

Obbem uHgecmuyuti
Pesynbmamsi

2-OnucaHue busHeca

KoHuenyusi npoekma
OnucaHue npodykma/ycnyau
L{eHoobpa3osaHue
Cmpameeuydeckue yenu

3-OnucaHue pbiHKa

Ob6bem pbiHka
JuHamuka pbiHKa
Uzpoku pbiHKa
AHanu3 ueH

@
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4-Mpoueccol

LLimamHoe pacnucaHue
BapabomHasi nnama
OnucaHue busHec rpoyeccos



5-uHBeCcTULUM

Cmpykmypa uHeecmuyuli
pagbuk pabom

6-PuHaHCcupoBaHue

Cmpykmypa cbuHaHcuposaHusi
Ycnoeusi kpeduma

pacbuk sozspama kpeduma

LleHoobpa3osaHue

O6wbem rpodax
Cmpykmypa npodax
lpoeHo3 3azpy3ku busHeca
lNpoaHo3 nbodax

8-Pacxoabl

MocmosiHHbIe pacxodbi
lNepemeHHblIe pacxodbl
Cmpykmypa pacxodos
lNpoaHo3 pacxodos
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9-Hanoru

lnaH ynnamei Hamnoeos
Cmpykmypa Hanozosou
Hazpy3Ku Ha busHec
[Nomecsa4HbIl Mpo2HO3
Haro208bIX eblriam



10-OT14yeTbI

Omyem o dsuxeHuu
OeHexHbIx cpedcme (Cash
Flow)

Omyvem o ¢huHaHCco8bIX
pesynbmamax (lMpubbirs)

12-UHBECTULUUNOHHLIN
aHanus

Cmaeka OuckoHmMupoeaHusi
01 npoekma 8 Uesiom
Y44 npoekma

BH/A npoekma

Cpok okynaemocmu

14-AHanun3 puckoB

Banac npoyHocmu o obvemy
npodax u yeHam;

Banac npoyHocmu o HaueHke
u cebecmoumocmu;

Banac npoyHocmu o
10CMOSIHHBIM pacxodam;
Banac npoyHocmu o
KpedumHoU Haepy3ke;

.
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11-Bo3Bpar
UHBeCTULUn

Cmaeka OuCKOHMuUpo8aHUsI
Ons uHeecmopa

Y440 uHeecmopa

BH/[] uHeecmopa

Cpok okynaemocmu
uHeecmuyul uHgecmopa
Cmoumocmb co3dagaemozo
busHeca

13-®uHaHCOBbLIN
aHanus

EBITDA

PeHmabenbHocmb

Toyka 6e3y6bimoyHocmu
lMpubbinbHocms 6usHec
HarnpasneHul



15-BbiBOAbI

Bbi80o0bI u3 aHanusa pbiHka
Bbi800b1 U3 huHaHc08020
aHanusa

Bbi800b1 U3 UH8ECMUUUOHHOZ20
aHariusa



Ors1aBJieHHUe

Pe3tome npoekra 10
CyTb npoekTa 11
O6bem nHBeCTUUMI 11
PesynbTathl 12

Onucanue 6usHeca 13
KoHuenuua npoekTa 14
OnucaHue npoayKTa 14
TexHnYeckne xapakTepucTmKn 14
MoTpebuTtenbckme cBOMCTBA 15
LleHoobpasoBaHue 15
CrpaTermyeckme uenm 16

OnucaHue pbiHKa 17
O6bem pblHKa 18
JnHamumKa pblHKa 19

OpraHM3auMOHHbIM NAaH KOMMNaHUU 20
LLItaTHOe pacnuncaHue 21
3apaboTtHas nnaTa 22
OnuncaHue BU3Hec npoLeccos 23

MHBECTULUMOHHDIN NNaH 24
CTpyKTypa UHBECTULMI 25
lpaduk paboT 27

UcTouHUKKM puHaHCHMpoBaHUA 28
CTpyKTypa GMHAHCMPOBAHUA 29
NCTOYHMKN PUHAHCMpPOBAHMA 30
Ycnosua Kpeauta 31
Ipadumk BO3BpaTa KpegmuTa 31

MnaH npoaax 32
LleHoobpasoBaHue 34
MapameTpbl Nocew,aemocTu 35
O6bem npofaxk B HaTypasibHOM BbipaXKeHUn 37
O6bem Npoaark B AEHEXHOM BblpaXKeHUU 37
JuHamunKa 3arpysku 38
MporHo3 npoaax 40
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MnaH pacxoaos 44
MepemeHHble pacxoabl 45
MocToAHHbIE pacxoabl 46
MporHo3 pacxoaos 47
AHanu3 pacxonos 49
BbiBoAapl 51



MnaH HanorosbIX BbINAAT

52

MnaH ynnatbl Hanoros 53
MporHo3 Hanoroebix BbINAAT 53
AHanun3 HasOroBoWM HarpysKku 54
OTyetbl 55
OTyeT 0 ABUKEHUU AeHexHbIx cpeacTs (Cash Flow) 56
OTuet o [sueHun JeHexxHbix Cpeacts 3a 5 net 57
OT1ueT 0 [IBMKEHMN AeHEXHbIX CpeacTs 3a 1 roa noKBapTanbHO 58
OT4eT 0 ABMKEHUN AEHEMKHbIX CPeacTs 3a 5 eT: NPOrHO3 No ro4am 59
OtyeT 0 pMHaHcoBbIX pesynbTaTtax (Mpubbinb) 60
OtyeT 0 NpubbINM 3a 5 net 62
OtyeT 0 NpubbLIAK 3a 1 rog NOKBapTasIbHO 63
OT1yeT 0 NpubbINM 33 5 neT: NporHo3 no rogam 64
Bo3Bpart cpeAacTB UHBECTOPY 65
CTaBKa AMCKOHTMPOBAHMA, CPOK OKynaemocTtu, Y44, BHA, ctommocTb co3gaBaemoro 6usHeca 66
MpOrHo3 geHeXHbIX NOTOKOB NHBECTOPY 67
MHBECTULMOHHDbIA aHaNu3 68
CTaBKa AWCKOHTUPOBAHUSA, CPOK oKkynaemoctu, Y44, BHL, ctoumocTs co3gaBaemoro 6musHeca 69
[MporHo3 geHeXXHOro NOTOKa OT NPOeKTa 70
®UHaHCOBDbIM aHanu3 71
EBITDA; 72
PeHTabenbHOCTb; 72
TouKa 6e3ybbITOYHOCTH; 73
MpubbINbHOCTL BU3HEC HaNpaBiEHUI; 74
AHann3 pucKos 76
MeTogonorua. 77
PacueT 3anaca NpoYHOCTM NO KaxAoMy napameTpy 79
BbiBOAbI 80




[lepedyeHb Tabuiul (37 TabauL):
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29.
30.
31.
32.
33.
34.
35.
36.
37.

Pe3ynbTaTbl MHBECTULMOHHOIO NPOeKTa
Crparternyeckme uenun busHeca
LWraTtHoe pacnucaHue

3apaboTHas nnaTa

OnucaHune 6usHec npoueccos
CTpykTypa MHBecTMummn

Mpaduk pabot

CTpykTypa dhMHaAHCMPOBaHUSA

Ycnosusa kpeguta

. LleHoo6pasoBaHue

. O6bem npogax B HaTypanbHOM BblpaXXeHuK

. Obbem Npogax B AEHEXHOM BblpaXXeHunn

. OnHamuka 3arpyskm

. [porHo3 npogax Ha 5 neT noksapTanbHO

. MnaH npogax Ha 5 neT no rogam

. MepemeHHbIe pacxoapl

. [locTosIHHBLIE pacxoabl

. MporHo3 pacxonoB Ha 5 neT nokBapTanbHO

. [porHo3 pacxogoB Ha 5 neT no rogam

. Hanoru

. MnaH ynnatbl Hanoroe 3a rog

. OTYeT 0 ABWXKEHUN AeHEeXHbIX CpeacTs 3a 5 net

. OTYeT 0 ABWXEHNN AEHEXHbIX cpeacTB 3a 1 rog NokBapTanbHO

. OTYeT 0 ABWXKEHUM AEeHEXHbIX CpeacTB 3a 5 neT: NporHo3 no rogam
. O1yeT 0 npubLIM 3a 5 net

. OT4eT 0 NpubbINK 3a 1 rog nokBapTanbHO

. OT4eT 0 npubLINKM 3a 5 NeT: NPorHo3 no rogam

. CTaBka ANCKOHTUPOBaHWS, Cpok okynaemocTu, YOO, BHL, ctommocTb cosgaBaemoro

busHeca

EBITDA

AHanua peHtabenbHOCTH

PacueT To4kM 6e3ybbITO4HOCTHM

durHaHCOBbIV aHann3 B paspese OM3HeC HanpaBneHuin
Mpnbbinb B paspese GM3HEC HanpaBneHui

CtpykTypa npmnbbinu no 6GusHec HanpaBneHusam
AHanua puckos busHeca

AHannsa 3anaca nNpoYHOCTM

BbiBOAbI



Cnucok auarpamm (39 guarpamm):

O6bem pblHka
[vHamuka pbiHka
LWraTtHoe pacnucaHue
3apaboTHas nnaTa
lNnaH nHBecTuLmMn
CTpyKTYypa UHBECTULIMOHHbIX BIOXEHUI
[JnHamunka nHBectuumnmn
NcTouHMKM hMHaHCMpoBaHMUS
CTpykTypa dpvHaHCMpOBaHWS
. ['paduk Bo3BpaTa Kpeauta
. CooTHOLLIEHME LEeH
. CooTHoLeHne 06bemMOB Npodax
. [IpOrHO3 gMHaMuKK 3arpysku
. [naH npogax
. MnaH npogax Ha 5 net
. CTpykTypa npogax
. MpOrHo3 NOCTOSIHHBIX N NEPEeMEHHbIX pacxo4oB
. AnHamunka pacxogos
. CTpykTypa pacxogoB
. NepemeHHbIE pacxoabl
. CTpyKTypa noCTOsIHHbIX 3aTpaT
. AMHamunka HanorosbIX BbiNNat
. CTpyKTypa Hanorosow Harpysku
. [lons HanoroB B BbIpy4Ke
. leHexHble cpefcTBa Ha CHETY KOMMNaHWUU
. leHeXHbIN NOTOK NO OnepaLnoHHON OeATENbHOCTH
. OTyeT 0 uHaHcoBbIX pesynbtatax (Mpubbinb)
. EBITDA v Yunctasa npmbbinb
. OcHoBHbIe nNokasaTenm 3a rog,
. MporHo3 geHexHbIX NOTOKOB MHBECTOPY
. YUACTbI AUCKOHTUPOBAHHLIN A0X0A
. EBITDA
. AHanun3 peHTabenbHOCTU
. PacuyeT To4kn 6e3ybbITOMHOCTH
. PMHaHCOBbIV aHann3 B pa3pese OM3HeC HanpaBneHui
. MNpunbLINb B paspese 6usHec HanpasBneHuin
. CtpykTypa npmnbbinu no 6GusHec HanpaBneHnsm
. AHanu3 puckoB 6usHeca
. AHanu3 3anaca nNpo4yHOCTH

©CoNoOkwDdNE

W WWWWWWWWWNDNDNDNNDNDNNNNRPERPPRPEPRPEPEPRERPRPER
O© OO ~NO OIS, WNPFPOOWONOUPR~AWNPOOONOOOOGDAWDNEO



CKpHHILIOTHI OM3HeC-IJIaHa U
GHYHAHCOBOU MO EJH

Il;1aH MHBEeCTUIMI

[nsa nHeecTopa n 6aHka NokasaH AeTanbHbli NlaH MHBECTULMIA B pa3pese OTAENbHbIX cTaTemn
3atpaTt. Takum obpasom, n cobCTBEHHUK BU3HEca, U MHBECTOP, U NpeacTaBuTeNb baHka
yBUOAT:

1. CKonbKO O€HEr HYXXHO BOXuUTb B 61M3Hec?

2. Bo4T0? — TO €CTb, B Kakue ctatbl UHBECTULMI:

3. B kakue cpokn? — B KaneHgapHOM UHBECTULIMOHHOM NIlaHe NOKAa3aHO CKOSbKO HYXXHO
WHBECTULMI B KaXXAbIN MECAL, B NPOLLECCE OTKPbITUS KOMMaHUM.

HupecTHOHH
[ ——

T pasor

HHuEecTHIIHH - p—

CrpyeTypamERecTOONE W




Ill1aH puHAHCUPOBAHUA

[aHHbIN pa3aen NOCBALLEH ONUCaHUIO CTPYKTYPbl (PUHAHCUPOBAHNS NPOEKTA, YCIOBUN
B3aUMOAENCTBUNA C UHBECTOPOM M YCIOBMIA paboTbl ¢ 6aHKOM.

Moka3saH rpachuk Bo3BpaTa CPeACcTB MHBECTOPY M rpadmk Bo3BpaTa kpeauta.

Tlnan $MHAHCHPOBAHNA GH3Heca

CrpyKTypa duraRCHpOEREIR

HCUPOBAHUE

ac
mesncos 36 ma 7.

0% - catcrim coazTre
0% - g




IlnaH npogax

PaclunpeHHas Bepcus GuaHec-nnaHa cogepxart noapobHbIA NPOrHO3 Npoaax B paspese
OTAenbHbIX NPOAYKTOB/YCNYr UNW LEHTPOB NPUGLINK.

I'IporH03 npoaax caenadH noksaptaribHO Ha 5 ner.

Mo kaxaoMy nNpoayKTy (LeHTPY NpubbINM) NokasaH NPOrHo3 Npoaax B AeHEXHOM M
HaTypanbHOM BbIpaXKEHWUN.

TleroobpazoEanme Jnasnka zarpysmor

%M TPOJEE £ HATYPA/REON ELIPEREMIN

.udlyunuas




Il;1aH pacxoaoB

PacwupeHHas Bepcusa 6usHec-nnaHa coaepXut noagpobHbIN NPOrHO3 pacxodoB B pa3pese
OTAenbHbIX CTaTen 3aTpar.

MporHos pacxoaoB caenaH Ha 5 neT nokeBapTarnsHo.

Pacxofbl pasgeneHbl Ha NOCTOSIHHbIE U NepeMeHHbIe. V NOCTOsIHHbIE U NepeMeHHbIe pacxoab!
NPOrHO3NPYIOTCS OTAESBbHO MO KaX4on cTaTben 3aTtpar.

XOObl

S — J—— Amaaus paccoaos

Meereza
P NITIZA 5% CITTRRTNT MaTTIMeE DTS

2o B s an, 215w

s snaswmanzaz
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OT4YeT 0 ABMKEHUH JAEHEXKHbIX CPeJCTB

Pasgen «OT4yeTbl» COAEPXKMT ABa rMaBHbIX OTYETa MHBECTULMOHHOIO NPOEKTa, Ha KOTopble B
nepByto odepenb CMOTPAT U COTPYAHMKN BaHKa 1 nHeBectopa — OTYET 0 ABMKEHUM OEHEXKHbBIX
cpeactB 1 OT4eT 0 PMHAHCOBbLIX pe3ynbTaTax (MpubbINb).

O6a otyeta agetann3npoBaHbl Mo oTAesIbHbIM CTAaTbAM, MPOrHO3 OCyLWeCTBJ1EH Ha 5 net

NMOKBapTalbHO.

Orer o Jewmerms e CpearTe=a 5 2T

OTeT o JEIRE IS ALREKHLLS CPEICTE 32 | 10 DOKEAPTa LAY OTHET 0 AEWKEHIN ABTEXHAD CPEACTE 32 § JET: NPOTHDa B TOKAN

i s




AHa/u3 pUCKOB

OTnuunTenbHOM 0COBEHHOCTLIO BU3HEC-NNaHa ABNAETCA aHanu3 PUCKOB, pacyeT 3anaca
NMPOYHOCTU MO LieHe, cebeCcTOMMOCTU U KPEAUTHONM Harpy3ke — BCe 3TO AAeT LeNOCTHYIO
KapTUHY TOr0, HACKONbKO BM3HEC YCTOMYMB M NOKa3biBaeT NOSHY KapTUHY No (OUHAHCOBLIM
nokasaTensm 1 puckam 6usHeca.

AHanu3 puckoB NpoBeAeH B COOTBETCTBUMN C AAHHOM Knaccudukaumenh pUCKOB:

CrtpaTternyeckun puck (CTpaTermyeckuin puck COCTOMT B TOM, YTO PbIHOK CObITa MpoekTa
MOXXET YMEHbLUMTLCSA UMW YMEHBLLUUTCS AONS KOMMaHMM Ha 3TOM PbIHKE, YTO B CBOI O4epedb
npuBeaeT K PUHAHCOBbLIM NOTEPSIM)

KommMmepueckuin puck (Kommepyeckuii puUck NpOSsiIBNSIETCS B TOM, YTO KOMMAHWUS MOXET
NOTEPSITb YaCTb CBOMX KIMMEHTOB. ATO NPUBEAET K TOMY, YTO HEe BCSi NPOU3BEAEeHHAs NPOAYKLMS
OyneT npoaaHa, Bblpy4yka He NOKPOET pacxodoB, NpubbINb GyaeT oTpuuaTensHOM).

PHHAHCOBLIA aHANM3

®UHAHCOBBIN
13 AHANUW3

®uHaHcoBbin puck (Mlog uHaHCOBBIM  puUCKOM  NOApa3yMeBaeTCs  BEPOATHOCTb
HenpeaBNOEHHOro pocTa NPOLEHTHOW CTaBKun i 0O6MEHHOro Kypca).

OnepaumoHHbIn pyuck (OnepaumoHHbIV PUCK BIMAET Ha CTOMMOCTb 3aTpaTt Npy NPOn3BOACTBE,
CTPOUTENBLCTBE UMW OKa3aHWW yCrnyr — a, crieqoBaTenbHO, BrvseT Ha NpubbinbHOCTb NPOEKTa.
Poct cebectommocTM npom3BOACTBa/CTPOUTENLCTBA/OKA3aHMA YCyr 3a CYeT MOBbILEHUS
3aKynoYHbIX LeH, 3atpaTt Ha CM, Ha anekTpoaHepruo, 3aTtpaTtbl Ha NepcoHan wnu gpyrue
NPOM3BOACTBEHHbIE PECYPCbl — ECNU LIEHbI BbILLE 3anfiaHMpPOBaHHbIX, 3HAYUT NpubbINb ynageT
N 9TO CKaxeTcs Ha peHTabenbHOCTM NpoekTa).

Puck obcnyxuBaHua (Puck nopaepxaHus akTuBoB B paboTOCMOCOGHOM COCTOSHUM —
HenpaBubHasA OLEHKa 3aTpaT Ha PEMOHT, HenpeaBuAEHHble HEUCNPaBHOCTW, Hec4acCTHble
cnyv4am n T.4.)
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AHa/iv3 NpuobIJIM B pa3pe3e OTAe/IbHbIX OU3HeC HalpaBJ/JIeHU! U

NPOAYKTOB

OTnnunTenbHon ocobeHHOCTbI0 BU3Hec-NnaHa n PUHaAHCOBON MOAENW ABMNSAETCS TO, YTO OHa
nokasblBaeT, Kakon npoaykT/ycnyra nnn 6usHec HanpasneHne NPMHOCAT BaM MakCUMarnbHYy

npuobbinb.

Takum obpa3oM, cobCTBEHHMK Br3Heca 1 reHeparnbHbli AUPEKTOP CMOTYT YBMAETb, HA YeM

MMEHHO UM CTOUT COCpenoToOHNTbCA N Kakne MMeHHO HanpaBeHnAa pa3BnBaTb B NEPBYIO

oyepensb.

Touka GesyfpTounoCTH;

Touxa GeayBuTosHOCTH 48%
Touxa GeayBLTOSHOCTH B ABHENHOM Bpamern 10 727 597

Touxa G2ayGLTOSHOCTH C ySETOM KDEANTS 22%
B aeHesHoM SwpaEHIN 17879204

Pacier Towki BezyBermoumocn

S SO TOM BON S0 10D%

NpubseHoCcTs GH3HEC HANPAEIeHHH;

BHHIHCDBLIA 3HANM3 B paspese GH3WEC HANPaBneHMi
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WMoncso W Toopor M Cup

PeSNUaaLMH CHIDHOI NPOayRWN.

HauBONLLWas BENHLNHS BHPYS 1 MPiBENH BYAST AOCTHTHYTS OT NPOHSE0ACTES

Npubtin. & paspese GUsKer KanpaBnexnil
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AHaJ/IN3 MHBECTHUIIMOHHBIX NMOKa3aTe el

B naHHOM pasgene cuuTatotca Takue nokasartenu, kak YA (Yucms: duckoHmuposaHHbii 0oxod),
BHL (BHympenHsis Hopma doxodHocmu), Cpok okynaemoctn, PeHTabenbHOCTb MHBECTULNA.

OThenbHO nNokasaH pacyeT CTaBkum ANCKOHTMpoBaHuA no metoamke WACC (weighted average
cost of capital) - cpegHeB3BeLLEHHAs CTOMMOCTb kanuTana.

Bozepat cpeacrs uuBecTOpY
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duHaHcoBasg MoJeb

O moaenu:

lNpodeccrnoHanbHaa hmHaHcoBasa Mogernb B Excel - cosgaHa cneumanbHO Ona Bnagensues
Maroro n cpegHero 61M3Heca, C y4eTOM NPaKTUKN OLEHKM NPOEKTOB B POCCUMNCKUX BaHKax, a
Takke ¢ y4eToM TpebOoBaHUM MHBECTOPOB 1 (POHAO0B NOAOEPKKN NpeanpuHnMaTtenscTea B PO.

OueBungHas CTPYKTypa moaernun, BCTPOEHHbIE d)OpMyJ'IbI C BOBMOXHOCTbIO UX peaaKTnpoBaHnA,
JINCTbl BBOAA AaHHbIX N NpeacTaBieHnA pe3yrnbTaToB pacyeTa - BCe 3TO AeJlaeT ee y,D,OGHbIM
MHCTPYMEHTOM A51d Co34aHundA COBCTBEHHbIX CbI/IHaHCOBbIX Moaenen.

FinModel noseonut o6ocHoBaTb ynpasneH4YeCkne peeHnd o0 MHBECTMUPOBaHUN B CO3aHnNe

nnm passutune OusHeca, CnporHo3npoBaTtb ero d)I/IHaHCOBbIe pe3ynbTaTbl, OUEHUTb PUCKU U
anbTepHaTUBbI MPOEKTOB.

OCOGEeHHOCTH:

\

Mogaenb pa3paboTaHa ¢ y4eTOM NPaKTUKN OLEHKM NPOEKTOB B POCCUMNCKUX BaHKax m
WNHBECTULMOHHbIX dhoHaax

Co Bcemu HeobxoauMbIMK Tabnmuamm

Bce Tabnuupbl 1 pacyeTbl CTPOATCA aBTOMaTUYECKU

Bce rpadumku u guarpamMmmbl CTPOSITCSt aBTOMaTUYECKN

Bce dhopmynbl npo3payHbl U 4OCTYNHbI ANt UISMEHEHUS

ASANENEN

BBII‘OAa OT UCII0JIB30BAHUA

YHuBepcanbHOCTb Mogenu. [o3BonseT MoaenMpoBaTh NPOEKTbl C Pa3fINYHLIMUN YCIIOBUSIMMA.

ABTOMAaTN4Y€CKMIN pacqéT. lNonb3oBaTento 4OCTAaTOMHO BHECTU HEOOXOANMbIE NCXOOHbIE
OaHHbIE€ - aBTOMAaTU4YECKU 6y,EI,yT 3anosfiHeHbl HeobxoanUMbIe OTYETHI U paccynTaHbl BCE
nokasarternu.

MonHocTbIo OTKPbITLIE PopMyrbl. Bce pacyeTbl B MOAENM BbINONHEHbLI C UCMOSIb30BAHNEM
npo3payHbix popmyr, KoTopble ByayT NOHATHbLI GONBLUMHCTBY NONb3oBaTENeN.

PacueTt HanoroB. Mozenb npeaocTaenseT BO3MOXHOCTb YNPOLLEHHOrO pacyéTa Hanoros
obuen cuctembl Hanoroobnoxenus: HOC, Hanor Ha NpubbINb, CTPaxoBble B3HOCHI, HAMNOT Ha
nmywectso, HO®J. MnaHupyetca BapmaHT ana YCH 6 n 15 %

OTKpbITOCTb MoAenu. [10NHOCTbIO OTCYTCTBYHOT MakpoChl, HAACTPOWKN U T.4. Vicnonb3yoTcs
TONbKO BCTPOEHHbIE PyHKUUKN Excel. BO3MOXHO BHECEHME SOMOMHUTENBHBLIX CTaTEN BbIPYYKN,
3aTpar.



MoHATHanA ¥ NormyHas cTpykTypa. MNo3BonseT Nerko OpUeHTMPOoBaTLCs U BbICTPO NepexoanTb
K HeOBXOAMMBIM AaHHbIM, OTYETaM, NOKasaTeNsM U pe3toMe NpoekTa.

OTcyTcTBMe BHeWwHUX thannoB. PuHaHCOBasA Moaenb npeactaBnsaet cobon oTaenbHbIn dann
B oopmaTte Excel, cocTosiwmun n3 paboumx NMCTOB C NCXOLAHBIMU SAHHBIMU, NPOMEXYTOYHbLIMM
pacyeTamMmu, UTOrOBOW NPOrHO3HOM OTYETHOCTLIO U NoKasaTensamu, opMorn npeacTaBneHns
HeobxoanMbIX NapaMeTpoB npoekTa. He TpebyeT HannuUnsa BHELWHNX hansos.

HarnagHocTb. <DopmaT d)I/IHaHCOBOIZ mMoaenun HarnagHo npeacrtaBndeT pe3yrbTaTbl pacyHeToB.

Moackaskyn n KOHTPONb BBOAUMbIX AaHHbIX. PHAHCOBasA MOAENb COAEPXKMUT KpaTkue
CnpaBKu Mo Ko4eBbIM MHBECTULIMOHHBIM U (PMHAHCOBBIM NOKa3aTensm 1 no3sonseT
NPeaoTBPaTUTb BBOA HEKOPPEKTHBIX AAHHbLIX, YTO CHWXXAEeT PUCK BO3HMKHOBEHNS OLUMOOK B
pacyéTax.

CKpUHIIOTHI PMHAHCOBOM MO e/
Bcero comHaHcoBas mogenb coaepXut 36 NUCToB.

e 7 NUCTOB C NapameTpamun — KaXKabllA UCT COAEPXKUT obnacTb napaMeTpoB. Hanpuwvep:
«lMnaH npogax» cogepXxuT Takne napameTpsbl, Kak LleHa, O6bem npogax, HassaHne
npoaykTa/ycnyrn — Bce 3T0 MOXHO MeHaTb. Mogenb 6yaeT nepecumTbiBaTh BCe
aBTOMaTUYECKN.

e 7 NIUCTOB C OTYETAMM — CTPOATCS aBTOMaTU4eckn. Hanpmumep, aBTomaTnieckm
dopmnpyetca OOC — oT4eT 0 ABMKEHUN OEHEXHBIX CPEACTB, aBTOMATUYECKN
CYNTAKOTCH MHBECTULMOHHbIE NMoKasaTenu u T.4.

e 22 nucta ¢ Tabnuuammn n guarpaMmmamu, NOAroTOBNEHHbIMU AN BCTABKU B TEKCT
Ou3Hec-nnaHa — CTPoATCS aBTOMAaTMYECKN. DTO crneunanbHble NUCTbI, rae Tabnuubl 1
AnarpaMmmbl 0POpPMIIEHBI KPACUBO — X MOXHO BpaTb M cpa3dy KonMpoBaTb B TEKCT, €CIK
BaM 3ax04eTCs YTO-TO NMOMEHNATb B OM3HEC-NMNaHe.
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O KoOMIIaHUU

Hawa koMnaHua siBnseTcs y3kocneunannmanpoBaHHOM U 3aHMMaETCHA UCKMOYNTENBHO BU3HeC
NaHMPOBaHNEM M KOHCANTMHIOM B chepe (PMHAHCOB N MHBECTULMI. DTO 3HAUUT, UTO
obpawasicb kK Ham, Bbl nonyvyaeTe MakcumManbHO AeTarbHbIN rOTOBbIA OM3HEC NNnaH, KOTOpbIn
COOTBETCTBYET TPEOOBAHNAM POCCUINCKUX N MEXAYHAPOLAHbIX (OUHAHCOBbLIX YYPEXAEHWN.

dakKkTbl 0 Hac:

3aHumaemcs 61sHec nnaHnpoBaHMem bonee 7-mu nerT.

Paspabotanu 6onee 170 peanbHbiX MHBECTULIMOHHBIX NPOEKTOB.

Paspa6otanu 250 rotoBbix GM3Hec-nnaHoB.

Bonee 7 mnpa. pybnen — o6bem MHBECTULNIA, KOTOPbIE NPUBIEKIN HALLW KINEHTbI.
eorpadhms Hawmx paboT BkMoYaeT B cebs BClo Tepputoputo PO (BCe permoHbl u
obnactu: ot CaHkT-leTepbypra, Mocksbl u KpacHogapa, oo Kasanu, EkatepuHbypra,
HoBocubupcka n CaxanuHa); BoinonHsnu npoekTtbl B KazaxctaHe u Npysunn. [lenanu
Oum3Hec nnaHbl 4ns NnpoekToB Bo BbeTHame, Kambooke, Tannange, LWWpwu-Ilanke,
Wcnanuu, NlatnHckon Amepuke, Kybe.

v' PaboTtaem Bo BCex OTpachsix 3KOHOMUKN (MPOM3BOACTBO, CTPOUTENBLCTBO, CENMbCKOe
X034MCTBO, TOProBsis, ycnyru, obwecTBeHHoe nutaHue, IT)

ANENENENEN

CeMUNeTHUI NpaKTUYECKUIA OMbIT U 3HAHUS Pa3NMYHbIX CEpP SKOHOMUKM B NPUBSI3KE K
pernoHam no3BonsoT Ham pa3pabaTbiBaTb Hanbonee ka4ecTBEHHbIE TUMOBbIE BU3HEC NNaHbl.
O yem cBMAOETENLCTBYHOT OT3bIBbI HALLNX KITMEHTOB.

Hawwu paboTbl oTnnyaer:

1. lMNoHsATHaa 6u3Hec moaenb. Bbl MOXeTe Ncnonb3oBaTh rOTOBbLIN BU3HEC NNaH ¢ pacyeTamm
OT Hallle KOMMaHUN He TONbKO ANs nonyvyeHusa 3anma nnu npmueneyvyeHna cpencte, a n Ansa
noLaroBoro NoCTpoeHnd cob6CTBEHHOIO aena.

2. TouHble u noapobHbIe pacyeTbl. [Nybokas geTanusauns MHBECTULNIA, JOXOA0B U
pacxofoB AaeT MOSHy KapTuHy BusHeca.

3. MakcumanbHbIW OXBaT AaHHbIX. O3HakoMIeHne ¢ GU3Hec-NnaHom NpoxXoauT nerko n 6es
npo6remM, NOCKONbKY BCE BbIYMCIIEHUSI MPO3PaYHbI.

4. YoeputenbHoe ocopmneHue. Bce pacueTbl nogaHbl B COOTBETCTBMM C TpeboBaHMAMM
6GaHKoB 1 nHBECTOPOB. NHpopmauma conpoBoxaaeTcs yaobHbiMu rpacmkamu,
anarpammamu 1 Tabnvuamm — Bce 310 obneryaet Bocnpusitue 6usHec-nnaHa.

vip@lider-bp.ru +7 (495) 409 47 11
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[1aHHbIN KOMMMEKT naearnbHo nogovnaeT
Onst Tex, KoMy OU3HeC-NNaH HyXXeH ans
camoro cebs, 4to bbl pasobpaTbcH B
busHece, a Takxke AN rnofyyYeHus
KpeauTta unm npuBrie4eHnss MUHBECTULIUA.



